PNC FIG ADVISORY SERVESAS SOLE PLACEMENT AGENT FOR $7 MILLION
SUBORDINATED DEBT ISSUANCE BY FIRST REGION BANCSHARES, INC.

PITTSBURGH, Feb. 1, 2022 - PNC FIG Advisory, part of PNC Capital Markets LLC, today

announced it acted as advisor and sole placement agent to First Region Bancshares, Inc., parent

holding company to Virginia-based First Sentinel Bank, for a $7 million subordinated debt private

placementissuance which priced Jan. 21, 2022.
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all sizes to access the capital markets.

The subordinated debt qualifies as Tier 2 capital at
the holding company and was issued as a 10-year,
fixed-to-float structure maturing in Feb. 2032, with a
five-year call option. The notes will have a coupon of
3.75% for the first five years, floating thereafter at
three-month term SOFR plus 2.36%. Proceeds of the
offering will be used for redemption of existing debt and
general corporate purposes.

PNC FIG Advisory is a marketing name of PNC
Capital Markets LLC, a FINRA registered broker-dealer,
that offers a comprehensive suite of strategic,
customized solutions to community banks and thrifts
nationwide, including balance sheet management,
strategic planning, investmentbanking and capital
markets services. PNC FIG Advisory’s issuance platform
and broad distribution network seeks to allow banks of

Select PNC FIG Advisory transactions include (PNC FIG Advisory clients in bold):

Congressional Bank (MD) $125 million private placement of ESG certified subordinated debt
BNH Financial (NH) $30 million private placement of subordinated debt

Oxford Bank Corporation (MI) $16 million private placement of subordinated debt
STAR Financial Group, Inc. (IN) $50 million private placement of subordinated debt
AmeriServ Financial, Inc. (PA) $27 million private placement of subordinated debt
Union Bankshares, Inc. (VT) $16.5 million private placement of subordinated debt
Linden Bancshares, Inc. (TX) $7 million private placement of subordinated debt
Evolve Bancorp, Inc. (TN) $21 million private placement of subordinated debt
FineMark Holdings, Inc. (FL) co-lead manager $21.3 million subordinated debt
Sterling Bancorp (NY) active joint bookrunner $225 million subordinated debt
Fulton Financial Corporation (PA) co-manager $200 million preferred equity

To learn more about services offered, visit PNC FIG Advisory or contact:

Robert Pachence

Senior Managing Director
610-351-1633
robert.pachence@pnc.com

Richard Ferry
Managing Director
412-762-9256
richard.ferry@pnc.com

Ryan J. Walker
Managing Director
610-657-5216
ryan.walker@pnc.com

Joshua A. Albright, CFA
Managing Director
484-515-8127
Joshua.albright@pnc.com

This announcement is for informational purposes only and does not constitute an offer to sell or the

solicitation of an offer to buy securities.
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PNC Capital Markets LLC, member SIPC and FINRA, is part of The PNC Financial Services
Group, Inc. (NYSE: PNC). PNCis one of the largest diversified financial services institutions in the
United States, organized around its customers and communities for strong relationships and local
delivery of retail and business banking including a full range of lending products; specialized
services for corporations and government entities, including corporate banking, real estate finance
and asset-based lending; wealth management and asset management. Forinformation about PNC,

visit www.pnc.com.

# ##


http://www.pnc.com/




Accessibility Report





		Filename: 

		fig-advisory-first-region-bancshares-press-release_R.pdf









		Report created by: 

		



		Organization: 

		







[Enter personal and organization information through the Preferences > Identity dialog.]



Summary



The checker found no problems in this document.





		Needs manual check: 2



		Passed manually: 0



		Failed manually: 0



		Skipped: 0



		Passed: 30



		Failed: 0







Detailed Report





		Document





		Rule Name		Status		Description



		Accessibility permission flag		Passed		Accessibility permission flag must be set



		Image-only PDF		Passed		Document is not image-only PDF



		Tagged PDF		Passed		Document is tagged PDF



		Logical Reading Order		Needs manual check		Document structure provides a logical reading order



		Primary language		Passed		Text language is specified



		Title		Passed		Document title is showing in title bar



		Bookmarks		Passed		Bookmarks are present in large documents



		Color contrast		Needs manual check		Document has appropriate color contrast



		Page Content





		Rule Name		Status		Description



		Tagged content		Passed		All page content is tagged



		Tagged annotations		Passed		All annotations are tagged



		Tab order		Passed		Tab order is consistent with structure order



		Character encoding		Passed		Reliable character encoding is provided



		Tagged multimedia		Passed		All multimedia objects are tagged



		Screen flicker		Passed		Page will not cause screen flicker



		Scripts		Passed		No inaccessible scripts



		Timed responses		Passed		Page does not require timed responses



		Navigation links		Passed		Navigation links are not repetitive



		Forms





		Rule Name		Status		Description



		Tagged form fields		Passed		All form fields are tagged



		Field descriptions		Passed		All form fields have description



		Alternate Text





		Rule Name		Status		Description



		Figures alternate text		Passed		Figures require alternate text



		Nested alternate text		Passed		Alternate text that will never be read



		Associated with content		Passed		Alternate text must be associated with some content



		Hides annotation		Passed		Alternate text should not hide annotation



		Other elements alternate text		Passed		Other elements that require alternate text



		Tables





		Rule Name		Status		Description



		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot



		TH and TD		Passed		TH and TD must be children of TR



		Headers		Passed		Tables should have headers



		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column



		Summary		Passed		Tables must have a summary



		Lists





		Rule Name		Status		Description



		List items		Passed		LI must be a child of L



		Lbl and LBody		Passed		Lbl and LBody must be children of LI



		Headings





		Rule Name		Status		Description



		Appropriate nesting		Passed		Appropriate nesting










Back to Top

