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PNC FIG Advisory acted as Sole Placement Agent and Exclusive Financial
Advisor to Monticello Bankshares, Inc., for a $25 million 3-yr fixed rate,
senior note offering which closed March 21, 2024.

Monticello Bankshares, Inc. (the “Company”), is the registered bank holding
company of Monticello Banking Company (the “Bank”). Monticello Banking
Company was founded in 1895 and currently has $1.2 billion in assets with
headquarters in Monticello, KY.

Use of proceeds: Refinance of existing debt and general corporate purposes

This transaction is only the 3™ announced senior or subordinated note
issuance by a community bank with under $50 billion in assets over the past
12 months'.

Frost Brown Todd LLP served as legal counsel to the Company. Pillar +
Aught served as legal counsel to the placement agent.

PNC FIG Advisory is a marketing name of PNC Capital Markets LLC, a
registered broker-dealer, that offers a comprehensive suite of strategic,
customized solutions to community banks and thrifts nationwide, including
balance sheet management, strategic planning, investment banking and
capital markets services. PNC FIG Advisory’s issuance platform and broad
distribution network seeks to allow banks of all sizes to access the capital
markets.

For additional information, please contact our PNC Capital Markets Team:

Jack Payne, CFA
Managing Director
484-274-1612
Jack.payne@pnc.com

Ryan Walker
Managing Director
610-657-5216
ryan.walker@pnc.com

Josh Albright, CFA
Managing Director
484-515-8127
joshua.albright@pnc.com

Robert Pachence
Head of M&A and Capital Markets
610-351-1633
robert.pachence@pnc.com

Jack O’Malley
Managing Director
412-310-1294
Jack.omalley@pnc.com

'Source: Bloomberg
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Standard Disclosure PNC

This announcement is for informational purposes only and does not constitute an offer to sell or the solicitation of an offer to buy securities

This material is not considered research and is not a product of any research department. PNC Capital Markets LLC (“PNCCM?”) or an affiliate of PNCCM may trade the securities or
instruments that are the subject of or mentioned in this material for its own account for resale to clients and, as a result, may have an ownership interest in these financial instruments.
The author is an employee of PNC FIG Advisory, a part of PNCCM.

This material is informational only and is not intended as an offer or a solicitation to buy or sell any security or instrument or to participate in any trading strategy. This material does not
provide individually tailored investment advice. It has been prepared without regard to the individual financial circumstances and objectives of persons who receive it. PNCCM believes
the information contained in this material to be reliable and accurate, but neither PNCCM nor any affiliate of PNCCM makes any guaranty or warranty as to its reliability or accuracy.

PNCCM is not providing investment, legal, tax, financial, accounting or other advice to you or any other party. PNCCM is not acting as an advisor or fiduciary in any respect in connection
with providing this information, and no information or material contained herein is to be construed as either projections or predictions. Past performance is not indicative of future results.

With respect to information obtained from public reporting services, PNCCM notes that this information has been provided to you for your convenience and is obtainable directly from
such sources upon, in certain circumstances, the payment of fees and that PNCCM makes no representations about the accuracy or completeness of such information or the validity or
reliability of the sources thereof. To the extent possible, PNCCM has identified the services that it utilizes to obtain market price quotations. You are directed to those services’ own
websites and policy manuals for a description of how they obtain information, from whom and their own assessment of the accuracy and reliability of the information they provide.

The information contained herein is for your private use only and may not be reproduced or distributed (other than to your auditors) without PNCCM’s prior written consent.

Banking and lending products and services and bank deposit products and investment and wealth management and fiduciary services are provided by PNC Bank, National Association,
a wholly owned subsidiary of PNC and Member FDIC. Investment banking and capital markets activities are conducted by PNC through its subsidiaries PNC Bank and PNC Capital
Markets LLC. Services such as public finance investment banking services, securities underwriting, and securities sales and trading are provided by PNC Capital Markets LLC, a
registered broker-dealer and member of FINRA and SIPC.

Important Investor Information: Securities and insurance products are:

Not FDIC Insured * Not Bank Guaranteed * Not A Deposit * Not Insured By Any Federal Government Agency » May Lose Value
PNC does not provide legal, tax or accounting advice.

©2024 The PNC Financial Services Group, Inc. All rights reserved.
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